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November 26, 2021

To,
SEBI Bhavan BKC
Plot No.C4-A, 'G' Block,

Copy to;

BSE Limited

P. J. Towers, Dalal Street,
Fort, Mumbai- 400 001

Copy to;

Fedex Securities Private Limited
3rd Floor, B Wing, Jay Chambers,
Nanda Patkar Road, Vile Parle

Bandra- Kurla Complex,
Bandra (East),

Mumbai - 400051,
Maharashtra

East, Mumbai - 400057

Dear Sirs,

Sub: Submission of Recommendation by the Committee of Independent Directors

pursuant to Requlation 26(7) of the SEBI (Substantial Acquisition of Shares and

Takeovers) Regulations, 2011.

Ref: Public announcement dated September 29, 2021, the Detailed Public Statement
dated October 06, 2021 and Draft Letter of Offer dated October 13, 2021 and Letter of
Offer dated November 20, 2021 made by Samir Choksi (“Acquirer 1”) and Choksi Asia
Private Limited (Formerly Known as Hi-Tech Imaging Private Limited) (“Acquirer 2")
(Collectively referred to as the "Acquirers") to the Public Shareholders of Choksi Imaging

Limited for the acquisition of Equity Shares of the Target Company.

We enclose herewith the written reasoned recommendation approved by the Committee of
Independent Directors, at its meeting held on November 25, 2021, on the above referred Open
Offer pursuant to Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011. The same has also been published in the following newspapers:

Newspaper Language Edition
Financial Express English All Edition
Jansatta Hindi All Edition
Janadesh Gujarati Silvassa DN Edition
Pratahakal Marathi Mumbai Edition
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We are also forwarding a copy of above recommendation to SEBI and Fedex Securities Private
Limited, the Manager to the Open Offer.

Request to kindly take the above on record in terms of the SEBI (Listing Obligation and
Disclosure Requirements) Regulations, 2015 and SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011.

Thanking You,
Yours Truly,

For Choksi Imaging Limited
RISHI Digitally signed by RISHI

MAHENDRA MAHENDRA DAVE

Date: 2021.11.26

DAVE 12:50:25 +05'30'

Rishi Dave
Company Secretary
Encl: As above
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RECOMMENDATIONS OF THE COMMITTEE OF INDEPENDENT DIRECTORS ("IDC")

Recommendations of the Committee of Independent Director (“IDC") of Choksi Imaging Limited
(“Target Company or “TC") under Regulation 26(7) of SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011 (“Takeover Regulations”) in relation to the Open Offer made by Samir
Choksi (“Acquirer 17) and Choksi Asia Private Limited (Formerly Known as Hi-Tech Imaging Private
Limited) (“Acquirer 2") (Collectively referred to as the "Acquirers") to the public Shareholders of Choksi
Imaging Limited for the acquisition of Equity Shares of the Target Company.

Sr. No | Particular Report

1. Date November 25, 2021

2. Name of the Target Company | Choksi Imaging Limited

3. Details of the Open Offer | The Open Offer is a being made by the Acquirers for
pertaining TC acquisition up to 10,14,000 (Ten Lakhs Fourteen Thousand

Only) Equity Shares of the face value of Rs.10/- (Rupee Ten

Only) each representing in aggregate 26.00% (Twenty Six

percent) of the of the voting equity share capital of the

Target Company at an Offer price of Rs.41/- (Rupees Forty

One only) per fully paid up Equity Share payable in cash

pursuant to Regulation 3(2) & 4 of SEBI (SAST)

Regulations, 2011.

4, Name(s) of the acquirers Samir Choksi and Choksi Asia Private Limited

5. Name of the Manger to the | Fedex Securities Private Limited
offer

6. Members of the Committee of | 1. Himanshu Vasant Kishnadwala - Chairman
Independent Directors ("IDC") | 2. Tushar Madhuvandas Parikh - Member

3. Shamanthakamani Prakash Sagarkatte - Member

7. IDC Member's relationship with | IDC Members are Non-Executive and Independent
the TC (Director, Equity shares | Directors. The IDC Members
owned, any other contract/ | A. Himanshu Vasant Kishnadwala does not hold Equity
relationship), if any Shares in the Target Company.

B. Tushar Madhuvandas Parikh hold 5100 Equity Shares
in the Target Company.

C. Shamanthakamani Prakash Sagarkatte does not hold
any Equity Shares in the Target Company.

D. The payment to independent director of the Company
for service provided by them are professional in
nature.

8. Trading in the Equity shares/ | None of the IDC members have traded in the Equity Shares
other securities of the TC by IDC | of Target Company during 12 months prior to the date of
Members the Public Announcement of the Offer on September 29,

2021.
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IDC Member's relationship with
the acquirers (Director, Equity
shares owned, any other
contract/ relationship), if any

None of the members of the IDC have any contracts/
relationships/directorship/ holding Equity shares of the
Acquirer,

10.

Trading in the Equity shares/
other securities of the acquirer
by IDC Members

Not Applicable.

11.

Recommendation on the Open
offer, as to whether the offer is
fair and reasonable

The IDC has perused the Letter of Offer and other
documents as released and published by the Acquirers
and PACs. JRM & Associates LLP, Chartered Accountant
have provided an external advice, dated November 25,
2021, that the open offer price is in accordance with the
SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011 {the "Takeover Regulations”) and have
also presented, the valuation of fair price per share, to the
IDC, in its meeting held on November 25, 2021 Based on
the above, the IDC is of opinion that the open offer price
to the public shareholders of the Target Company is
deemed to be in compliance with the above Takeover
Regulations and to that extent is fair and reasonable.

12.

Summary  of for

recommendation

reasons

IDC has evaluated the Public announcement dated
September 29, 2021, the Detailed Public Statement dated
October 06, 2021 and Draft Letter of Offer dated October

13,2021 and Letter of Offer dated November 20, 2021. The

IDC has taken into consideration the following factors for

making its recommendations:

The Equity shares of TC are frequently traded within the

meaning of regulation 2 (1) (j) of SEBI (SAST) Regulations

2011 on BSE Limited.

e As per the Equity Share Valuation report dated on
November 25, 2021 of Choksi Imaging Limited given by
JRM & Associates LLP, Chartered Accountant (FRN:
106912W/W100300) having office at Boman House,
Office No. 4, 1% Floor, 2" Homyji Street, P.M. Road, Fort,
Mumbai - 400001 the fair value of equity shares of Rs.
38.15/- (Rupees Thirty Eight and Fifteen Paise only) per
share.

» The Offer Price of Rs. 41/- (Rupees Forty One only) per
share is higher than price calculated after considering
the parameters as specified under Regulation 8(1) read
with Regulation 8(2) of SEBI (SAST) Regulations 2011.
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13. Details of Independent Advisor | The IDC has obtained valuation report of equity shares of
(if any) the Company from JRM & Associates LLP, Chartered
Accountants
14. Voting pattern (Assent/Dissent) | The recommendations were unanimously approved by the
members of IDC.
15: Any other matters to be | None
highlighted

To the best of our knowledge and belief, after making proper enquiry, the information contained in or
accompanying this statement is, in all material respect, true and correct and not misleading, whether by
omission of any information or otherwise, and includes all the information required to be disclosed by
the TC under the Takeover Code.

Place: Mumbai For the behalf of Committee of Independent Directors of
Date: November 25, 2021 Choksi Imaging Limited
R e e et

-

Himanshu Vasant Kishnadwala
Chairman - Committee of Independent Directors
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y LIMITETD
(CE: LA7 11 TMH1925P L0001 208)
Registered Office: Pial ko, 156/H. No. 2, Yilage Zadgacn, Ratnagn - 415612, Maharasila
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RACL Geartech Limited
CIM : L343000L198IPLCO 16136
Reged. Difice: 157 Floor, Eres Corporate Tower, Mehr Place,
Miew Delhi - 11009
Phones: +91-11-66155129, +91-120-4585500
Fax Mo.: +91-120-4588513 | E-Mail: investor@raclgeartech.com
Website: wenw raclgeartech.com

RACL

Deartech

MNOTICE FOR THE LOSS OF SHARE CERTIFICATES

COMBANY SCHEME APPLICATION NO. 220 OF 2021

In the matier of the Scheme of Arangement between Raymond Apparel Limibed (“RAL" or
“the Demargad Company™) and Reymond Limited (“AL" or “the Resulting Company™) and
their respective shareholders (“the Scheme™ or “this Schamae™)

Raymond Limited, a Comgany incorparaled undar e ]

Companies Aol 1513 and having s Regeatensd Offce &

Plot Mo 186H Mo, 2, Willage Zadgaon, Rainagin - 415612, |

Mahareshia. CIE  L17117MH1925PLC001208 1 ... Applicant Compary/
Rasulting Compsny

Motice and advertisement of notice of the meeling of equily sharaholdars of the Applicant
Comparny

MOTICE i bansdy givan that by an Crder datad Movernbear 19, 2021, in tha abave mantionad Comparny
Sehame Appicaion (the ‘Order], Ihe Hontile Natonal Company Law Trioursal, Mumai Bench [(HCLT
or ‘Tribunal} has diracled a Meesing of the Eqguity Sharehalders of the Applicant Company be held for
the plrpasa of considanng, and @ Mmought it approving wilh or without modfication|s), the arangemant
ermboddied in the Scheme of Arangement Detween Raymond Apparal Limited and Raymond Limited
gnd thair respective Sharshaldars ['the Scheme') undar Sections 230-232 and other applicable
privisions of the Comparies Acl, 2013 [tha “ActT).

In pursuance of tha Tribunal Ordar and as direcked therein and in complance with tha epplicable
prosaans al e Acl and Secuntes and Exthange Boand of ldia (Leting Colgalions and Distiosun
Reguremants) Reguasong, 3015 (“SEBI Listing Regulations”), furher nofce 5 hareby given that
tha mesatings of the equity sharehalders of the Applicant Compary wil be hald &8 Raymand Limiled,
Flol Mo 156MH Mo, 2, Village Zadgacn, Ralnagii = 415612, Maharashira on Monday,
December 27, 2021 & 11:00 am

Capy of the Scheme, dalement under Seclions 230 and Z32 read with Section 102 and oiher applicabie
provissans of the Act read with Rule 6 of the Companies (Compromises, Amangemsants and
Ameigamalions) Rues, 2016 ("CAA Rules") and accompanying dacuments can be eccessad
ciraricaded fram Be wetesba of the Company ot wasymand B and on the webisha of e 500K
wanw nseindia com. respaciively, and an the wabsile of MSOL, v evating.nsdl.com - H so dasred,
parson may obtan & perled copy of e Scheme, staterment under Seclicrs 230 and 232 road wilh
Section 102 ard oeher applicable provisions of the Act and Rule 6 of the CAA Rules, eic., free of
chaspe. A witten reguest in this regand, may ba addressed to the Company Secratary of the Applicant
Campary al oo sacralaral & mymend.in.

The Triaunal has appomied Shii 5.1 Pokhama, Man-Execubive Director af BL Fading him Shii Dinesh
Kumar La, Independent Director of RAL and FL 1alkng him Sml. Mukeeta Jhaverl, indeoendent Dingciar
of RL &s cheirpersan for the meeting of the equity shareholdens of e Applcant Compary. Mis DM &
Associgtes Company Sscretaries LLP (ailng them M's SGGS & Associabes shall act as the scrutinizar
for e aforesasd meeting. The above-mentioned Scheme, § approved by the eoully shansholdars al
their mesting, will be subject 1o subsequant sanction aof the Tnbunal and such ather approvalis,
pemiesions. and sanctions of regulalory or ethér autharilies, as may ba nacessany

Ferpns entiled 1o attend and wole & the aforesaid meetings may wole Bhrough remoia e-voding o
cast thair raspecive woles. priar fa 1he date of maeting or wola in parson fhrowgh baflod papar &t the
megting, The equity shareholders may appaint praxylies) t attend and vote for em a1 Bie meeting

Thiz cub=0lf date lor $he voling and time peried far (he ramale E-valing of e aloresaid meeling is as
L

MOTICE is hereby given that following share certificatels) issued by the Cormpany are
stated to be losty mispiaced and the registered holder thereof have applied to the
Company for issue of duplicate share certificates:

Folic Mo, | Mame of the Share Distinctive Mo. of
Sharcholder | Certificate(s) Mo.|  Numbers Shares
From To
Q033053 | Veena Maresh 12352 3834208 | 3634307 100
Bachan

The publiz is hereby warned against purchasing ar dealing in any way with the abave
share certificates. Any person(s) wha hasg, have any claimis) with the Campany in
respect of the said share certificates should lodge such claim at its Registered Office
at the addrass given abowve within 15 days of the publication of this Motice, after which
no claim will be entertained and the Company will proceed to issue Duplicate Share

i
Cericates. For RACL Geartech Limited
Sd/-

Shagun Bajpai

Company Secretary & Compliance Officer

Place: Noida
Date: 25" Movember, 2021

Enuty sharehoiders mesing

TELANGANA STATE POWER

-
:q‘-’ﬂ;g;} GENERATION CORPORATION LIMITED
o4 VIDYUT SOUDHA :: HYDERABAD

T.No.e-21/CEG/SEG-I/E4A12IKTPS(0&M)/Insurance/2021-22

KTPS (O&M) - Providing of Insurance cover for the Non-Operational assets of A-|
Station, B-Station & Dry Fly Handling System (DFAHS) packages (A&B), C-
Station, Coal Handling Plant (Including ICHP), Administration & Purchase (A&F)
Circle and Environmental cell of KTPS (0&M) (Phased out) for the period of ane
year from 26.12 2021 to 25.12.2022. Sum Insured: ¥ 8517 Lakhs. Scheduled
Open & Closing Date: 18.11.2021 at 18:00 Hrs & 01.12.2021 at 11:00 Hrs.

T.No.e-04/CE/CivillHydel/ TSGENCO/2021-22

MSHES - Providing Specialised waterproofing treatment to roof slab of Main F
Power House area & Specialised treatment to Expansion joints at Main Power |
House, 0D Yard and Guest House areas at Nagarjuna Sagar Nalagonda Dist.
Value of the works: < .68,00,000/-. Scheduled Open & Closing Date: 20.11.2021
at17:00Hrs &07.12,2021 at 15:30 Hrs.

T.No.e-07/CE/CivillThermal/ TSGENCO/2021-22

KTPP Stage-ll -Consultancy Services for providing the detailed cost estimate
including site visit, structural designs, drawings, foundation details, roofing
details, technical specification, bill of quantities, detailed erection methodology,
sequence of operations & equipments etc., for Construction of Space Frame |
Structure for Storage of 1.50 Lakh MT coal near reclaim Hopper at KTPP, i
Chedpur (Vil), Jayashankar Bhoopalapally Dist. Scheduled Open & Closing
Date: 24.11.2021 at 17:00 Hrs & 09.12.2021 at 16:30 Hrs.

For further Details: * www.tsgenco.co.in & https:/tender.telangana.gov.in”

P TR T
SO e,

Cut-oft daba for a-valing Mionday, Decambar 20, 2021

Remate e-yoling start date and time Thursday, Decembsar 23, 2021 at 10:00 a.m

Female e-veting end date anrd tme Surday, Decembar 26, 2021 at 05:00 p.m

An adquily shanehoider, whise rame 1S recorded in 1he Redgeaber of Mesmbers of i thi Register of
Bengficial Cewners mairdained by the depositares as on the cul-olf dale, i.e, Manday, Decembes 20
2021 only shall be enfified o emancise hisherils vofing rights on the resolution propased in fhe nofice
and -attend the meeting of she equity shareheidars. Viating rights of an equity sharehakderbeneficlal
camer (i case of electronic shamehoiding) shall be in praportion ta hishenits sharehalding in e
paid-up equety share capdal ol the Apphcan Company a5 on e cut-aff date, e Monday,
Dacembier 20, 2021.

Equity shansholtars holding shares in plysical mode, who have nol registersd/updabed Seir emall
adkrassas with 1he Applicanl Compary, are requestad 1o egistanupdale ®e same by wiling o 1ha
Apolicant Company with datails of Folo Mo, Mame of sharsholdar, scannad copy of the share cedilicale
{frant and back), PAN [sef-ahesied scanned copy of PAN card), AADHAR (self-attestad scanned copy
of Aadhar Card) & parp.secrstaial@ mymandin,

Enquity sharehcddars haolding sharas in dematedialized mode, who have nat registerad ther amail

addrazzes with their Deposiary Patticipard(s), are requesiad to provide DPID-CLID {15-digi OPID +

CLID or 16 dayf beneficiany 10, Mame, clent master or cogy of Cansoligated Account statement, PAN

(sel-atinsled scanned copy ol PAN card), AADHAR [sel-alesied scanned copy of Aadhar Cad) Lo

tha Applicant Gompany ab corp sadrda ksl & raymond in

Enuity sharehciders of e applicant compary seaking any infarmation with regand 5o the schame ar

tha mather propossd % be considerad al the afanesaid meetng are raguasted 1o wile 1o the comparry
gt leas! sevan days balore ther date of mesating through email on corp.secretanal 8 mymend.in.

S

5.L. Pokhama

Chairman appainted ior the: meeting

Datied: Kovemier 25, 2021 DIM:01289850

RAYMONO APPAREL LID,

(GIM: L1 B10aMHZ00EPLE2E20TT)
Registered Office; Jekegram, Pokhran Road Mo.t, Thane 400606, Maharashira

Email: peiti.abeari@raymond.in; Website: wwa. rmymond.in Tel.; 61527000; Fax; 61523111

L&T Technology Services
L&T TECHNOLOGY SERVICES LIMITED

{A subsidiary of Larsen & Toubro Limited)
CIN: LT2900MH2012PLC232169
Regd. Office: L&T House, N.M. Marg, Ballard Estate, Muembai - 400 001
Tel: (9122) 6752 5656, Fax; (9122 6752 5893
E-mail: investongiits.com Website: www LTTS.com

NOTICE
Motice is hereby given, in terms of the provisions of Section 110 of the Companies
Act, 2013 ("the Act’) read with Rule 20 and 22 of the Companies (Management and
Administration) Rules, 2014 ("the Rules”™), in compliance with the General Circular
Mos, 1472020 dated Apel 8, 2020, 172020 daled April 13, 2020, 222020 dated
June 15, 2020, 3372020 dated September 28, 2020, 3972020 dated December 31,
2020 and 10/2021 dated June 23, 2021 ("MCA Circulars®) issued by Ministry of
Corporate Affairs, Regutation 44 of the Securities and Exchange Board of India

the scrutiny of the Postal Ballots (through remote e-voling process). The result of
the voting by Postal Ballol will be announced on or before Monday, Decamber 27,
2021, by way of imimation to Mational Stock Exchange of India Limited ("NSE") and
the BSE Limited {"BSE") and will be posted on the website of the Company at
wwew s com and also the website of KfimTech at wew kfintech com

Contact Details

Grigvances connectad with voting by Postal Ballo including voting by electronic
means, if any, may be addressed o the Inferim Compliance Officer at L&T
Technology Services Limited, Prima Bay, TC-2, Tower B, Znd Floor, North-East
Wing, Gate No.5, Saki Vihar Road, Powai, Mumbai - 400 072; Contact Details:
Tel: (91 022) 6713 3309; Fax: (91 022) G705 9685; E-mail: investor@itis.com or
Registrar and Share Transfer Agent, KFin Technologies Private Limited, Unit: L&T
Technotogy Services Limited, Selenium Tower B, Plot Mos. 31-32. Financial
District, Manakramguda, Serfingampally Mandal Hyderabad - 500 (32,

Email - evatingi@kfintech.com

For L&AT TECHNOLOGY SERVICES LIMITED
By Order of the Board of Directors

ANKITA GAWANKAR

INTERINM COMPLIANCE OFFICER
Membership No. A28334

Place: Mumbsai
Drate: Mowember 25, 2021

COMPANY SCHEME APPLICATION hO. 220 OF 2021

In the matter of the Scheme of Arrangement between Raymond Appared Limited ("RAL" or
“the Demerged Company”} and Raymond Limited ("RL" or “the Resulting Company™) and
their respective shareholders (“the Scheme™ or “this Scheme™)

Raymand Appanel Limited, a Company incorporated under the |
Comgparies Acl, 1556 and having Nis Regehensd Oilics at }
Jdekegram, Pokhran Boad Me. 1, Thane = 400 BDG, Maharashba. |
GIN: U18108MH2006PLC 262077 | ... Appiicant Company/

Demangad  Compary

Motice and advertisament of nofice of the meeting of Equity Shaneholders of the Applicant
Company

MNOTICE Iz hereby givan that by an Oeder daled Novamber 11, 2021, In ®ie above mentioned Gompany
Schame Appheaton (the ‘Order’), tha Hon‘ale Matianad Company Law Tribunal, Mumnbs: Banch ("NCLT'
or ‘Tribunal’) has drected a Mesting af the Equity Sharahoidars of tha Appiicant Company ba hald for
the purpase of considering, and il thought i, approving with ar withoul madificatiands), fe arangement
embodied in the Schame of Armangement betwean Raymand Apparel Limited and Raymond Limied
and their respective Shareholders ('the Scheme'’) under Sections 230-232 and other applicable
provisians of the Companias Act, 2013,

In pursuance of the Tnbunal Onder and as drechad themsn and in compliance with fe appicaile
provisians af the Acl, turthes nefice 18 banaby givan that the mealing of the agquily sharghaklers of tha
Applicant Compary will be held at Raymond Limied. Fiat No 1368H Mo, 2, Villaga Zadgaon,
Ratnagiri — 415612, Maharashira on Manday, Dapember 27, 2021 a 1200 Naon,

Zopy of the Scheme, siatement under Sactions 230 and 232 read with Saction 102 and other applicable
provisions of the Act read with Fude § of the Companies {Compromises, Arrangements ard
Amalgamations) Aules, 2018 (“CAA Rules®) and accompamyng documeants can be obtzned fom the
Reqgetarad Offica of the Company situated 3 Jekegram, Pokhran Road Mo, 1, Thane = 400 605,
Maharashira,

The Triounal has appointed Shi 5.1 Fokhama, Man-Execuve Director of RL taiing him Shi Dinash
Fumar Lal, Independent Direcior of RAL and AL fading him Smi. Mukesta Jhawver, Indepancant Director
of AL as Chairpersan for the meeting of e Equity Sharsholdars of the Applicant Compary. Mis D M &
Azzociates Company Secrataries LLP faling thern Ws SGGS & Assocsaias shal acl as he scrutin@es
for the alaresaid maetng. The above-menlionad Schame, f approved by the equity sharahoidars al
their meating, wil be subject bo subsequent sanciian of the Triunal and such odher approvals,
parmissions, and sanctions of requlatory ar céher autharties, as may be necessary

Parsons entifted to atiend and voie at the sloresaid mestings may voie i persan through aufhorized
repeeseniative af the meesng. The equily sharehoiders may appoind prowy fieg) o atiend and vole for
tham, al the mesting.

® EY REPORT

Pvt credit can be $89-bn
opportunity in five years

PRESS TRUST OF INDIA
Mumbai, November 25

NON-BANK LENDERS AND
credit funds can invest up to
%89 billion in performing pri-
vate credit delivering returns
of over 12% in next five years,
a report said on Thursday.
Stressed asset investment
opportunities over the next
five years, emanating from
existing stock of unresolved
NPAs, fresh credit defaults,and
special situation opportunities
can be worth approximately
$25 billion,a report by consul-
tancy EY said.

“India offers a large struc-
tural opportunity for private
credit investors. Post a spate of
bad loans, traditional lenders
have become risk averse while
NBFCs are recovering from a
liquidity crisis that engulfed
them in 2018.This has lefta

large void for private credit
providers to capture,’its part-
ner Dinkar Venkatasubraman-
ian said.

The EY report defined per-
forming private credit as the
one which delivers an internal
rate of returnbetween 12-18%
per annum, and estimated the
overall lending opportunity to
bebetween $39 and $89 billion
over the next five years,
depending on the rate of the

credit growth.

Inthestressed assetlending
space,which canbelooked atby
private investors looking for
higher yields and strategic
investors, thereturns can goup
to 18-249%p,it said.

India will continue to offer
opportunities across 12-249%
IRR range as multiple dynam-
icsare at play, it said.

On the other side, bot-
toming of interest rate cycle,
inflation fears on the back of
commodity cycle picking up
and recent concerns regard-
ing delays in enforcement of
creditor rights will push
rates higher, the report said.
It also highlighted chal-
lenges, including delays in
formal bankruptcy process,
delays in resolutions outside
the NCLT framework and
various corporate gover-
nance issues.
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SUNDARAM BRAKE LININGS LIMITED

CIN: L34300TN1974PLCO0&T03
Reg. Office; Padi, Chennai — 600 050
Tel : +81 44 26257853, Fax : +91 44 26254770, Website : www.tvsbrakelinings.com

Members are informed that :

2021;
not be allowed thereafter;

of the Company.

Place : Chennai
Date  25.11.2021

NOTICE OF POSTAL BALLOT

Motice is hereby given pursuant 1o the provisions of Section 110 of the Companies Act, 2013 read with
Rule 22 of the Companies (Management and Administration) Rules, 2014 and General circular
Mo. 02121, issued by Ministry of Corporate Affairs dated January 13, 2021 ("Circular”) and Req. 44 of
the SEBI (LODR) Regulations, 2015, that the Requisite Resolution as set out in the Motice of Postal
Ballot dated 13th Movember 2021 are proposed to be passed by the members by way of Postal Ballot
through voling by electronic means ("Remote E-voting”).

Mr. V. Suresh Practising Company Secretary has been appointed as Scrutinzer to scrutinze the Postal
Ballot and remote e-voling process in a fair and transparent manner,

(a) Motice has been sent to the members whose names appear in the Register of Members / Record of
Depositories as on 19th Nov, 2021and voting nghts of the members are reckonad as on that day;

{b) The Company has completed dispaich of the Motice of Postal Ballot through email on
25th Nov, 2021. The members who have not received notice of Postal Ballot may download it
from the website of the Company www tvsbrakelinings.com or on the website of stock exchanges.

(c) The voling period commences at 9.00 a.m. on 28th Nov, 2021 and ends at 5.00 p.m. on 27th Dec,
(d) The remote e-voting shall be disabled by NSDLfor voting at 5.00 p.m on 27th Dec, 2021 and shall
(&) The results of the Postal Ballot will be declared on or before 29th Dec, 2021 at the Registered Office

Any grievance in respect of facility for voting by electronic means may be addressed to Ms.Pallavi
Mhatre, Assistant Manager, NSDL, Trade World, ‘A Wing, 4th Floor, Kamala Mills Compound,
Senapalti Bapat Marg, Lower Parel, Mumbai- 400013 at the designated e-mail 1Ds: evoting@nsdl.co.in
or on Tel. 022-24994545 and to Mr. 5 Ramabadran, Chief Financial Officer and Company Secratary of
the Company at Padi, Chennai, Tel No.044 - 26257853, E-mail; srb@tvsshl.com

By order of the Board
S. Ramabadran
Chief Financial Officer and
Company Secretary

HDFC to
raise up to
10,000 cr
next week

PRESS TRUST OF INDIA
New Delhi, November 25

HOUSING DEVELOPMENT
FINANCE Corporation (HDFC)
onThursdaysaid it will raise up
to ¥10,000 crore by issuing
bonds on a private placement
basis toaugmentitslong-term
capital. The mortgage lender
said it will issue secured
redeemable non-convertible
debentures (NCDs) with an
issue size of 2,000 crore and
an option to retain over-sub-
scription of up ¥8,000 crore.

“The object of theissueisto
augment the long-term
resources of the corporation.
The proceeds of the present
issue would be utilised for
financing/refinancing the
housing finance business
requirements of the Corpora-
tion,” HDFC said in a regula-
tory filing.

The bonds, rated AAA by
Crisil and Icra, carry a coupon
rate of 7.05% per annum. The
10-year tenure bonds will be
open for subscription to eligi-
ble investors on November 29
and close on the same date.

BNP Paribas,
Societe Generale
trim Indiabulls
Housing Fin stake

SOCIETE GENERALE AND
BNP Paribas Arbitrage on
Thursday offloaded 51 lakh
shares of Indiabulls Housing
Finance for about X113 crore
through open market transac-
tions. According to bulk deal
data available with the NSE,
Societe Generale sold 27.40
lakh shares while BNP Paribas
Arbitrage divested 23.59 lakh
shares of the company.

The shares were offloaded
in the range of I221.34-
221.75 apiece, valuing the
transaction size to X113 crore.

As of September 2021,
Societe Generale held 58.77
lakh shares, amounting to a
1.27% stake and BNP Paribas
Arbitrage owned 71.82 lakh
shares or 1.56% stake.

On Thursday, Indiabulls
Housing Finance shares ended
6.82% higherat 3229.45 on
the NSE.

Choksi Imaging Limited

Registered Ofice: Survey Mo, 121, Plol Mo 10, Skassa Indusiial Est, 66 Kva Road, Ami, Silvassa, Dade & Magas Havell, 395230
CIN: L24204DMN 1982 PLCOISSE0 Tal: 026 0364 2240, Fax: NA Email compliance.officer @ choksiworld.com, Wabsita: waw.choksiworld.com

RECOMMENDATIONS OF THE COMMITTEE OF INDEPENDENT DIRECTORS ("IDC")

Recammendabans af the Commithes of Independent Dirackar MIDCT) of Choks Imaging Lim#ed “Targel Company or “TC"jundar Ragulation

ﬁ:i-nﬂnci“.ep. .in

basis in Nizampur and
Ghewra group of
colonies (GOCs) in
Delhi.

openining of Part A

Date
opening of Part B
(Financial Bid)

/ Time for :

After completion o
scrutiny of the received
Technical Bids

Press Note

NIT No. 04 (2021-22)

group Of colonies
(GOCs) in Delhi.

| Date

S. PARTICULARS ESTIMATED COST/| DATE OF RELEASE | TENDER LAST DATE/TIME OF RECEIPT OF TENDER
No. EARNEST MONEY OF TENDER IN E- FEES THROUGH E-PROCUREMENT SOLUTION
PROCURE-MENT
SOLUTION
1. |Consultancy service, Lump Sum  EMD TENDER ID:- 1500/- | Last date and time | : 24.12.2021
for the work of| 5,60,744/- 2021_DJB_211532_1 for tender download up to 3:00 P.M.
construction of 6 nos (Exempted vide office;  dated 24/11/2021
of DSTPs, WWPS memo-randum no. .
- Last date and time : 24.12.2021
anq provndlng_ & F.9/4/ 2020- PPD, for online submission up to 3:00 P.M.
laying sewer lines| dated 12.11.2020 and of tender
along with othen DJB endorsement No.
associated/  allied DJB/ 2020- 21/Misc.-ll .
appurtenant work on| (PT)/ 971  dated gia(‘jtelvlge-tli-lnrge of Preq:] 2?31 :)g ?32“}'
design, build and 23.12.2020) '
operate (DBO) basis Date and Time for ;| 24.12.2021
in part of Kanjhawala openining of Part A at 3:15 P.M.

opening of Part B
(Financial Bid)

/ Time for :|

| Technical Bids

After completion o
scrutiny of the received

Further details in this regard can be seen at https://govtprocurement.delhi.gov.in.
ISSUED BY PRO (WATER)
Advt. No. J.S.V. 659/(2021-22)

Sd/- (Horender Kumar)

EE(PR)SR-I

il Sy ) ; : : e . 2607} of SEB! [Substantial Acguistion of Sharas and Takaovers) Reguiiations, 2011 (*Takeowver Regulations”) in relefion to the Cpan Offer meds
{Listing thrgatluns and Disclosure Requirements) Regulations, 2015 ("Listing N by Samir Chaksl (“Acquirer 1) and Choks! Asla Private Limiied (Formerly Known as HiTech imaging Privale Limised) (“Acquirer 2"} {collsctrely
Requiations”), Secretarial Standards 2 on General Meetings and other applicabie Bl S L refarred to as e “Acquirers”) 1o e public Sharahoiders of Choksi Imaging Limited lor the acquison of Equity Shares of the Tamet Comparny
laws and reguiations. the Company seeks approval of Shareholders to the i o s apoo EIIN-IIJ‘EE-QHEE T P o
resolution appendad below proposed o be passed by way of Fostal Ballot only T s ¥ 1 — R AT s
mrnugh Termoe E-Wﬁﬂg lh‘utlngthmugh EJ-EEtfﬂl'liCI'I'IEEIF'IE-:': DELH' JAL B ARD . VT F N T F DELHI . . g - .

F 2 . } T T i
1) Appointment of Mr. Luis Miranda (DIN: 01055493) as an Independent 5 EH=) By, | [PMI TR TME T sy Do bl
Director of the Company { - 3 Detalls of the Open OMer peraining TC The Open Offer s a being made by the Acquirers far acquighion up to
P AR : . = OFFICE OF THE EXECUTIVE ENGINEER (PR)SR S 10,14,000 {Ten Lakhs Fourtean Thowsand Only) Equity Shares of the lace

ostal Ballot Motice is being sent via email only to the members of the Company, T veihis of R, 1{¥- {Rupees Tan Otily} sech repreaenting i gragate 26.00%
whose name appears on the Register of the Members/ist of Beneficial Ownars, as - POCKET-D- 7, ROHINI SECTOR- 6, NEW DELHI-110085 (Twenty Six percent) of the of he voting equiy share capltal of the Targel
received from Depaositories on Friday, November 18, 2021, the cut-off date. Tha - ] Campany at an Offer price of As 410 [Fupees Forty One only] pes fully pad
violing rights shall ba reckoned on the paid-up value of the shares registerad in the Phone no. 27041218 Email:- eepsr11 @gmail.com up Equity Share payable in cash pursuant to Regulstion 3(2) & 4 of SEBI
name of the members as on the cut-off date. ) ] ] ] o . [SAST) Regulaticrs, 2011
The Company on Thursday, November 25, 2021 has completed sending Postal STOP CORONA; Wear Mask, Follow Physical Distancing, Maintain Hand Hygiene 4, Nameds) of the acquirers Samir Choks and Choksl Asla Private Linied
Balkot Nofice through eectronic means along with the Login Id and Fassword for Press Note Hame of tha Manger ta the affer Fadex Securities Private Limied
E-voling to the y M‘?‘thﬂ' whose email E.Ijljf:EIES-EE. ard registered """"'m_ the —_— Members of the Commifies of Independent Directars (OCT | 1. Himarshu Wasand Kishradwala - Chakman
Company/Depositaries. The Postal Ballot Notice is alsa available on the website of NIT No. 02 (2021-22) B R e e
the Company at www.is.com and the website of KFin Technologies Private s PARTICULARS ESTIMATED COST/| DATE OF RELEASE| TENDER LAST DATE/TIME OF RECEIPT OF TENDER| . 2
Limited (KfinTech) at wenw kfintech_com. No. EARNEST MONEY | OF TENDER INE- | FEES | THROUGH E-PROCUREMENT SOLUTION 3. Bhememibwkamant Prakash Sagarots - Menher
In view of the threat imposed due to cutbreak of the Covid-19 pandemic and in PRggtlURTEI:\)ﬂﬁNT 7 I0C ;Ewmr;hmhlbrﬁftﬁul'. :inE 'II'1I3 .|IIIifre-I-:|r Equity shans ﬂwmmrs are Mon-Execulive and Independent Diraciors, Tha IDC

. . . awned, any other contract’ ralationshipl, if any s
accordance with the MUA Circulars, the Company has sent this Postal Ballot | 1 oNeurTancy SERVICE FOR THE Lump—Sum EMD— TENDER 1D | 1500/~ Last date and time for - 54122021 :
Natice in electronic form only, The Company expresses its inabdity to dispatch haed WORK OF CONSTRUCTION OF| 3,76,260/- 2021_DJB_211530_1 | tender download up to 3:00 P.M. A Hmanshu Vasan Kishnadwala does not hold Equity Shares in the
copy of this Postal Ballol Notice along with the Postal Ballat Forms and pre-paid EA%EI&AVh\l/\éVP;RgT\/IDm%HQMfEmg (Exempteddvide office  dated 24/11/2021 Last date and time for - D4 122021 Target Company.
Business Reply Envelope to the members of this Postal Ballat, MAJL AND PROVIDING & LAYING ?37]04;Zr(])2t(;m P;& :)enr:g:r submission of up to 3:00 P.M. B. Ecwm;g?dhmnﬁ Pankh hold 5100 Equity Shareg in the Targed
'lu'nti“g t.hmugh Electronic Mode ASSOCIATED/ ALLIED| dated 12.11.2020 and i'DﬁIe & Time of Pre- 30.11 2021 ;
: ; o _ _ APPURTENANT WORK ON DESIGN, DJB d t . . ' . T : ; " s
In compliance with the provisions of Section 108, 110 and cther applicabde BUILD AND OPERATE (DBO) BASIS|No. D 181 2000.91) Bid Meeting at 3.00 PM L. gmﬂiﬂlfﬁ:i{?ﬁﬂl F'fém"l Sagarkatte does not hald ary Equiy
provisions of the Act, read with Rule 20 and Rule 22 of the Rules, as amended, IN PART OF KANJHAWALA GROUP| Misc. -l (PT)/ 971 [Pete and Tme Tof: 23122021 ety il L
= pod : : OF COLONIES IN DELHI dated 23.12.2020) openining of Pa at 3:15 PM. D.  The paymant to indepandent direcior of the Company for serdce
Requiation 44 of the SEBI Lustung_ﬂegulapansland MCA Circulars, the Company 'Date 7 Time fof | After completion 0 wauiﬂ i ETEF? iyl P
has provided only the remate e-vating facility to its Members, to enable them to cast opening of Part B | scrutiny of the received
their votes electronically. The remote E-voling period commences on Friday, (Financial Bid) Technical Bids 8 Trading in the Equity shares’ ofier securtes of the TC by kiane of the I!Z:-: members have fraded in the Equity Shares of Tanget
November 26, 2021 at .00 AM. and ends on Saturday, December 25, 2021 at | =Nl i el e e
5.00 P.M. The instructions of remote e-voting are appended in the Postal Ballot Press Note e
Waotice NIT No. 03 (2021 22) g DG Mambars relationship wath tha acguivers (Diractar, Mane of Iha members af the IDC kava any conbracts! ralationshipsdinectanship!
T . - N wity shares caned, any athar contrect! relaticrshiog, i holding Equity shares of tha Acguirer.
Vobing by elacironic means shall nof be allowed beyond 5.00 PM. IST on . R ; - it 3 2. _m!" L _m' L
Pl o S bt s i S.T  PARTICULARS | ESTIMATED COST/| DATE OF RELEASE| TENDER LAST DATE/TIME OF RECEIPT OF TENDER 10 Trading in the Equity shares! ather sacuriies af the scquirer | Mat Agplicable.
Saturday, December 25, 2021. Please ; v No. EARNEST MONEY OF TENDER INE- | FEES | THROUGH E-PROCUREMENT SOLUTION by IDC Members
above-mentioned date will be freated as invalid, PROCUREMENT . = e e e
scnﬂjﬂizﬂr SOLUTION E&-?H"II'HEI'I 06 on fne Lpan Heer, a5 W ar e =] g | . &5 perus ] 5] | bl and Jiner af .I,.I'I'IF. a8 reeas
: : i tair and reascnable ard publizhed by B Acgurers and PACS, JAM & Asseciates LLP, Charlered
: i iy . [Consultancy service|Lump Sum EMD  TENDER D= 1500/~ | Last date and time | 24 12,2021 . ; :
The Eumpa_n:,.' has appointed Mr. .ﬁ.h-.r:,rn Ds:::uz:?. Fracticing Cu::umj_:nqn}r Secretary for the work of 311,248/ 2021 DJB_211531_1 for tender download up to 3:00 P.M. Accountant have provided an extamal advice, dated November 25, 2021,
[Membership No. FEE_. 5558 or failing him Mr. Vijay San.;-na. Practicing Gnmp.;n':.- construction of 4 nos| (Exempted vide office  dated 24/11/2021 | Cast-dateand e ST 505] tha \ne open offer price i in accardance win the SEB| |Substaniial imu_ﬁihl::ﬁ
Secretary (Membership Mo. FCS 7301) of Mis. Atwyn D'Souza & Co, as Scrutinizer of DSTPs, WWPS memo-randum no. for online submission Ub 16 3:00 PM of Sharas and Takacwers| Regulations, 2011 [fhe "Takecver Reguiations')
: : ' ; and providing & lavinal F.9/4/ 2020- PPD p to 30U M. ard have a0 presented, the veluafion of fair price per share, to the (DG,
for conducting the Postal Ballot & e-voling process in accordance with law and in a P g & laying ; of tender ;
fair and transoarent manner sewer lines along with| dated 12.11.2020 and _ N fis mesting hekd on Hovember 25, 2021 Based on the above, the IDC s
s b4 : ks . other associated /DJB endorsement Date & Time of Preq: 30.11.2021 of apinien Hat the apen offer price 1o the pubic sharehalders of ®e Targe!
The Scrutinizer will submit his report to the Chairman of the Board of Directorsfany allied  appurtenant No. DJB/ 2020-21/ Bid Meeting at 3.00 PM Company is deemed % be in compliance with the abova Takeover Requisions
Director! any other parson authonsad by the Board of Divectors after completion of woglk on design(,Dbéchi stcd -l (PT)/ ;371 Date and Time fof : 24.12.2021 and ta that extent i tair and reasonabie
and operate ated 23.12.2020 at 3:15 P.M.

12 Summary of reasons for recemmendaton

DG has evaluated he Pullic announcement daled September 20, 2021,
ha Daladed Public Statemant dated Cclobar 06, 2021 and Dralt Lefier of
Ofer dated Octobar 13, 2021 and Latier of Offer datad Mowembar 20,
2021, The KIC has tahen inle consadaration the foliowing factoes lor making
fis racommendalions:

Thix Equity sharas of TG ang fnequenihy traded within the mesaning of negulalion
2 {1} [j) of SEBI [SAST} Regulafions 2011 on BSE Limited.

- Az per the Egquity Share Valuation report dabed on Movember 25,
2029 of Chioksd Imaging Limited given by JAM & Associates LLP
Chartered Accountant (FEMN, 10632WAWI00300) having office af
Boman Hiouse, Office Mo, 4. 19 Foar, 2 Homji Stragt, PM. Road,
Fart, Mumbal - 20001 the falr vaise of equity shares of Hs, 3815~
(Aupees Thifly Eight ard Fifteen Paise onlyy per shanme

= The Diter Pric of RS, 41/ |Rupaes Forly Oni only) per Shana is
higher than price calculated atter comsidaring the paramstars as
specified under Reguiation B(1) reed with Requlation 8(2) of SEEI
(SAST) Reguiatians 2011

13 Dedails of Wdependen Adveor {if @y

The IDC has obtared valuation repoet of equity shares o the Compary from
JAM & Associatas LLP, Charared Accountant.

14 Viling patbem [AsseniDissant)

The recommendabions were wanimously’ approved by the membans of 1IDC

15 Any athes matiers 1o De fighlighted

Mo

e TG undes the Takeover Code,

T e Desst al cuir mnowiedipn ard bebed, ARGr mdking propar anguing i silormaban contumnd in oF accompamand this stabénanl is, 0 al matenal fespect,
s and cornsct and not miskading, whether by omission of any information ar olbarsisa, and includas all the indormaSon raquired fo ba disclosad by

Placa: Mumbai
Date: Neswamsber 25, 2021

For the behalf of Committes of Independent Directors of
Choksi imaging Limited

Himanshu ¥asant Kishnadwala
Chairman — Committee of Independent Directors
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dated June 25, 2021.

Gc‘as& of a revision in the Price Band, the Bid/Cffer Period will be extended for atleast three additional Working Days after revision of tha Price Band, subjact to the Bid/Offer Period not
exceeding a tofal of 10 Working Days. In cases of force majeure, banking strike orsimilar circumstances, our Company may, in consultation with the BELMs, forreasons 1o be recondedin
writing, extend the BidOffer Perod for a minimum of three Working Days, subjgct 1o the Bid/Offer Peniod not excesding 10 Working Days, Any revision in the Price Band and the revised
Bid/Offer Period, if applicable, will be widely disseminated by notification to the Stock Exchanges. by issuing a press release, and also by indicating the change on the websitas of the
BRLMs, and at the terminals of the members of the Syndicate and by an infimation to the Designated Intermediaries and the Sponsor Bank.
The Offer is being made in terms of Rule 19(2){b) of the Securities Contracts (Regulation) Rules, 1957, as amended. read with Regulation 31 of the Securties and Exchange Board of
India (issue of Capital and Disclosure Requirernants) Regulations, 2018, as amendsd ("SEBI ICDR Regulations”). The Ofer is being made through the Book Building Process, in
compliance with Regulation & 1) of the SEBI ICDR. Regulations, wherain not mara than 50% of the Offer shall b available for aliocation on a proportionate basis to Quaiified [nstitutional
Buyers (the "QIBs") (the "GIB Category”), provided that owr Company and the Selling Shareholders in consultation with the BRLMs, may allocate up to 60% of the QIB Category to
Anchor Investors, on a discrebionary basis (the “Anchor Investor Portion”). One-third of the Anchar Investor Portion shall be reserved for domestc Mutual Funds, subject fo valid Bids
baing received from domestic Mulual Funds at or abaove the price at which allocation is made to Anchor Investors. 5% of the QIB Category (excluding the Anchor Investor Portion) shall be
available for allocation on & proportionate basis 1o Mubual Funds only, and the remainder of the QIB Category shall be available for allocation on a proporionate basis to all GIBs,
ncluding Mutual Funds, subject to valid Bids being received from them at or above the Offer Price. Further, nof less than 15% of the Offer shall be avaiable for allocation on a
proportionate basis o Non-Instifutional Investors and not less than 35% of the Offer will be available for allocation to Retail Individual Investors, in accordance with the SEBI ICDR
Regukations, subject to valid Bids being received at or above the Offer Price. All Biddars, other than the Anchor Invastors, ane mandatorily required to parficipate in this Offer only through
an Application Supported by Blocked Amount ("ASBA™) process, providing details of their respective bank accounts {including UPI ID for Retail Individual Investors using UPI
Mechanism) in which the Bid amount will be blocked by the Self Cerified Syndicate Banks or the Sponsor Bank. The Anchar Investors are nof permitted to paricipate in the Anchor
Investor Portion through the ASBA procass. For further details, see *Offer Procedura® beginning on page 380 of the RHP.
Bidders/Applicants should ensure that DP ID, PAN and the Client 1D and UPI ID (for Rils bidding through UP1 mechanism) are correctly filled in the Bid cum Application
Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP [D, PAN, Client 1D available in the Depository database, otherwise,
the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active.
Bidders/Applicants should note that on the basis of the PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have
authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the
depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s)
related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure
accuracy of records, Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’ sole risk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with Central Board of Direct Taxes notification dated February 13, 2020 and press release

As BA . | Simple, Safe, Smart way of Application!!!

413 ofthe RHP.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For snformation on the main objects of our Company, investors QD
requested to ses “History and Cerain Corporate Matfers” on page 170 of the RHP and Clause |1 of the Memorandum of Association of our Company. The Memorandurm of Association of
our Company is 8 material document for inspection in relation to the Offer, For further details, see *Material Contracts and Documents forinspection” on page 413 of the RHP.

LIABILITY OF THE MEMEERS OF OUR COMPANY: Limiled by shares

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As an the date of the RHP, the authorised share capital of our Company is ¥ 700,000,000 divided
into 70,000,000 Equity Shares of ¥ 10 each; T 250,000,000 divided into 25,000,000 Redeemabde Preference Shares of 2 10 each and ¥ 100,000,000 divided into 10,000,000 CCPP of
¥ 10 each. The ssued, subscribed and paid-up Equity share capital of our Company is ¥ 662,531 450 divided into 66,283, 149 Equity Shares of ¥ 10 each, For details of the capial
structure, see "Capifal Struciure” Beginning on page 79 ofthe RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The inifial signatories to the Memorandum of &ssociation are Madan Mohan Mohanka, Framroze Ruttonji Bhesania, Tara Chand Mohanka, Manoj Basu, Nanda Kishore Varma, Partha
Sarathi Roy and Tattamangalam Vaidyanathan Sivarama Krishnan wha subscribed to ana (1) equity share each bearing face value of ¥ 10 each, For details of the share capital history
and capital strecture of our Company see "Capitsl Structure” beginning on page 79 of the RHP.

LISTING: The Equity Shares issued through the RHP are proposed to be listed on the Stock Exchanges. Wi have recaived in-principls approvals from BSE and NSE for the listing of the
Equity Shares pursuant to their letters dated September 2, 2021 and September 8, 2021, respectively. For the purposes of this Offer, NSE is the Designated Stock Exchange. A signed
copy of e RHP and the Prospecius shall be deliverad for filing with the RoC in accordance with Section 26(4) of the Companies Aci 2013, For further information on the matarial
contracts and documents available for inspaction from the date of the RHP up to the Bid/Offer Closing Date, see “Malaria! Contracts and Documents for ingpection” beginning on page

DISCLAIMER CLAUSE OF SEBI: SEBI only gives its cbsarvations on the offer documents and this does not constitute approval of edther the Offer or the specilied securities stated in the
Issue Document, The investors are advised to refer o page 364 of the RHP for the full text of the Disclasmer Clause of SEBI

DISCLAIMER CLAUSE OF BSE: It is o be distinclly understood that the permission given by BSE Limited should not in any way be deemed or construed that the RHP has been clearad
or approved by BSE Limited nor does it cardify the correciness or completeness of any of the contents of the RHF. The investors are advised 1o refer to the page 365-366 of the RHP for
the full text of the Disclaimer clauss of the BSE Limited

DISCLAIMER CLAUSE OF NSE (The Designated Stock Exchange): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed
that the Ofier Document has been cleared or approved by NSE nor does it cerify the correciness or complefeness of any of the contents of the Offier Document. The investors are
advised to refer to page 365 ofthe RHP for the full text of the Disclaimer Clause of WSE.

GENERAL RISKS: Investments in equity and equity-related securities mvolve a degree of risk and investors should not invest any funds in the Offer uniess they can afford to take the risk
of lasing their entire investiment. Investors are advised to read the risk factors canefully before taking an invastmant decision in the Offer. For taking an investment decision, invastors
must raly on their own examination of our Company and tha Offer including the risks invalved. The Equity Shares in the Offer have not been recommendad orapproved by SEBI, nor does
SEB| guaraniee the accuracy or adaquacy of the contents of the RHP, Speciic attantion of the imestars is invited to “Rigk Factors” baginning on page 23 of the RHP.

*Applications Supported by Blocked Amount ("ASBA") is a better way of applying to offers by simply blocking the fund in the bank account.
For further details, check section on ASBA below.
Mandatory in public issues. No cheque will be accepted.

UPI-Now available in ASBA for Retail Individual Bidders ("RIBs™)*".
Investors are required to ensure that the bank account used for bidding is linked to their PAN.

UPI — Now available in ASBA for Retail Individual Bidders applying through Registered Brokers, DPs & H'.Tﬁ.s Hetail Indwldual Bidders also have the option to submit

UNIFIED PAYMENTS INTERFACE  the application directly to the ASBA Bank (SCSBs) or to use the facility of link
*ASBAhas to be avalled by all the investors excepl Anchor Investors (a5 defined in the RHP). UPI may be availed by RIBs.
For details on the ASBA and UPI process. please refer to the defails given in ASBA Form and abndged praspectus and also please refer fo the sechon “Offer Procedure” beginning on page 380 of the RHP. The process is also avaiable on the website of Assocation of investment Bankers of India ("AIBI"), the websites of BSE Limited ["BSE") and
Mational Stock Exchange of india Limited ("NSE", and together with BSE, the "Stock Exchanges”) andin the General information Docurnent. ASBA bid-cum application farms can be downloaded fraom the websites of Stock Exchanges and can be oblained from the list of banks that is displayed on the website of SEBI at www. sebi.gow in.
**List of banks supporting UPI is also avalable an the website of SEBI af www.sebigowin, For the list of UPl Apps and Banks live an PO, please refer fo the link: www sebi.govin, RIBs Bidding using the UPT Mechanism may apply through the SC38s and mobile applicalions whose names appear on the website of SEBI
(hitps:/fwww sebi govin‘sebiweb/other/OtherAction.do *doRecognisedFpi=yes&intmid=34) and (hitps:/sebi.gov. in/sebiwebiother/Otherdclion. do ?doRecognisedFpi=yes&intmid=40) respectively. as updated from time to fime. ICICI Bank Limited has been appointed as Spansor Bank for the Offer. For Offer relaled grievance or UPI related
queries, investors may confact the BRLMs and Registrar o the Offeron their respective email IDs as mentioned below. For UP! related gueries, investors can contact NPC at the toll free number; 180071201 740 and E-mail Id: ipo. upi@npciorg.in; ICICI Bank Limited af Te!; 022-66618911/ 23/ 24 and E-mail: sagar welekan@icicibank.com, and the
Regiztrar fothe Offer at Tel: +91 22 4918 6200 and E-mail. tega.ipo@linkintime.co.in.

nline trading, dem

EOOK RUNNING LEAD MANAGERS | REGISTRAR TO THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER |
; Surdipta Bhowal
AXIS CAPITAL 1 L I N K ! ntime TEGA INDUSTRIES LIMITED
A JM F’HA NC,AL . 147, Block-G, New Alipore, Kolkata 700 053 West Bengal, India
Axis Capital Limited JM Financial Limited Link Intime India Private Limited Tel: +91 33 3001 9000, E-mail: compliance officer@tegaindusines com

Website: www tegaindustries.com

In'.-'es,nrs- may contact the Company E-Ee-.:f&mrj,' and Ca:ump#ﬂnne -E.‘rlﬁ.':ar n::r1hna Haglsh'ar io the Dﬁar |n -:asu
of any pre-Offer or post-Offer related grievances including non-receipt of letters of Allotment, non-credit of
Aliotted Equity Shares in the respactive beneficiary account, nan-receipl of refund orders o non-receipt of
Investor grievance E-mail: complaintsi@axiscap.in Investor grievance E-mail: grievanca ibd@jmfl.com Investor grievance E-mail: taga ipo@linkintime.co.in funds by electronic mode, etc. For all Offer refated queries and for redressal of complaints, investors may
Contact Person: Pratik Pednekar; SEBI Hagisuatlnn Mo INMODD 2028 Contact Person: Prachee D, SEBI H&gistratmn Mo.: INMOD001 0361 Contact Person: Shanti Gopalkrizhnan, SEBI Rugmtraﬂun Mo: INRED0004058 alsowrite to the Book F:unnmgLe&dManEgEfE

AVAILABILITY OF RHP: Invesiors are advised to refer to the RHP and the "Risk Facfors” beginning on page 23 of the RHP before applying in the Offer. A copy of the HHF‘ will be made available on the website of the SEB| at www.sebi.govin, the websiles c-ﬁhe BELMs, Axis Capital Limited at www.axiscapital.co.in and JM Financial Limited af www jmfl.com and the websites
of the Stock Exchanges, for BSE af www bseindia.com and for NSE atwww.nseindia.com.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be abtained from the Registered Office of Company, TEGA INDUSTRIES LIMITED ; Tel; +39 33 3001 %000; BRLMs: Axis Capital Limited, Tel- +891 22 4325 2183 and JM Financial Limited, Tel: +91 22 6630 3030 Syndicate Member; JM Financial Services Limited, Tel: +81 022 6136
3400 and at selected locations of Sub-Syndicate Mermbers (as ghen below), Regislered Brokers, SC5Bs, Designated RTA Locations and Designated CDP Locations for participating in the Offer. Bid cum Application Farms will also be available an the websites of tha Stocx Exchanges at www.bseindia.com and www. nseindia.com and al all the Designated Branches of
=3Bz, the Est ofwhich is available on the websites of the Stock Exchanges and SEBL

SUB-SYNDICATE MEMBERS: Almondz Sacurities; Amrapali Capital & Finance Sarvices Limitad; Anand Rathi Share & Stock Brokers Limited; Anand Share Consultancy; ANS Pyt Limited; Ashwani Dandia & Co.; Axis Securifies Limited; Cantrum Capital; Dalal & Broacha Stock Broking Pyt Limited:; Edebwaiss Broking, Eurekha Stock & Share Brokers; G Raj & Co.
(Consultants) Limited; Global Capital Markets Ltd.; Globe Capital Market Delhi; HOFC Securities Limited; 1CICI Securities; IDBI Capital Markets; India infoling; Innovate Secunifies Pvi Limited; Jhaven Securities; Kalpatars Multiplier Limited; KJMC Capital Markets Lid.; Kotak Securties Limited; LKP Securities Limited; Marwadi Shares & Finance: Motilal Oswal Financial
Senaces Limited; Nirmal Bang Securities Py Limited; Patel Wealth Advisors Pvi Limited. Prabhudas Lilladher Pyt Limited; Pravin Ratilal Share & Stock Brokers Limited, Religare Securities; RR Equity Brokers Pyt Limited, SMC Global Securities Limited; Syslematix Shares; Tanna Financial Senvices, Tradebullts Securiies Limited and YES Securities.

ESCROW COLLECTION BANK/ PUBLIC OFFER ACCOUNT BANK/ REFUND BANK! SPONSOR BANK: ICICI Bank Limded, | UPI: Retail Individual Bidders can also Bid through UPI mechanism

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to themin the RHP.

1" Flooe, Axis Housa, C-2, Wadia Intemational Cantre
P B. Marg, Wori, Mumbai 400 025 Maharashtra, India
Tel: +91 22 4325 2183; E-mail: tega.ipo@axiscap.in
Website: www axiscapital con

T Floor, Cnergy. Appasaheb Marathe Marg, Prabhadevi
Mumbai 400 025 Maharashfra, India

Tel: + 97 2 6630 3030; E-mail: tega.ipoi@jmil.com
Website: www jmfl com

C-101, 17 Floor, 247 Park, LB.S. Marg, Vikhrodi Was?,
Mumbai 400 083 Maharashira, India

Tel: #81 22 4918 £200; E-mail; tega.ipo@linkintime.coun
Website: www linkintime co.in

For TEGA INDUSTRIES LIMITED

On behalf of the Board of Directors

Place: Kolkata, Wast Bangal oS-
Diate: Nowember 25, 2021 Company Secretary & Compliance Officer

TEGAINDUSTRIES LIMITED is proposing, subjact to racaipt of requisite approvals, marked conditions and other considerations, to make an indial public issue of its Equity Shares and has filed the RHP with the RoC and thereafter with SEBI and the Stock Exchanges. The RHP shall be avaiable on the website of the SEB| at weaw sebi.gov.in as well as on the websitas of the
book running lead mansgers, Axis Capital Limited and JM Financial Limited at hitps/tweww axiscapital.co.n and htps:wwe jmifl.com, respeclively, the website of the Mational Stock Exchange of India Limited at waw nzeindia.com and the websile of the BSE Limited at wew beeindia. com, respectively. Any polential investor should note that imwestment in equity shanes
imvodves a high degree of risk and for details relating to such risks, see "Risk Factors” on page 23 of the RHP. Potential mvestors should notrehy on the DRHP far any investment decssion

The Equity Shares have not been and will not be registered wnder the United States Securities Act of 1933, as amended (the "U.8, Securities Act”) or any other applicable law of the United States and, unbess so regisiered, may not be offered or sobd within the United States except pursuant to an exemption from, or in a transaction nof subject to, the registration
requirernents of the U5, Secunities Act and applicable state secuntias laws. Accordingly, the Equity Shares are being offered and sold outside the United States in offshore transactions as defined in, and in relance on, Requiation S and pursuant 1o the apphicable laws of the junsdictions where those offers and sabes are mada. This announcement does nof constitule
an offer of securities for sale in amy jurisdicton, including the United States, and any securities described in this announcement may not be offered or sold in the United States absant registration under the U.S. Securities Act or an exemption from such registration. Any public offering of sacurities to be made in the United States will ba made by means of a prospactus
thatmay be obtained from the issuer or the salling security holder and that will contain detailed information about the company and management, a5 well as financial statements. Mo public offering or sale of securiies in the United States is contemplated.
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Choksi Imaging Limited
Registered Office: Survey No. 121, Plot No 10, Silvassa Industrial Est, 66 Kva Road, Amli, Silvassa, Dadra & Nagar Haveli, 396230
CIN: L24294DN1992PLC005560 Tel: 026 0264 2240, Fax: NA Email: compliance.officer@choksiworld.com. Website: www.choksiworld.com

RECOMMENDATIONS OF THE COMMITTEE OF INDEPENDENT DIRECTORS (“IDC”)

Recommendations of the Committee of Independent Director (“IDC”) of Choksi Imaging Limited (“Target Company or “TC”)under Regulation
26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“Takeover Regulations”) in relation to the Open Offer made
by Samir Choksi (“Acquirer 1”) and Choksi Asia Private Limited (Formerly Known as Hi-Tech Imaging Private Limited) (“Acquirer 2”) (collectively
referred to as the "Acquirers") to the public Shareholders of Choksi Imag

g Limited for the acquisition of Equity Shares of the Target Company.

Sr. No | Particular Report
1. Date November 25 , 2021
2. Name of the Target Company Choksi Imaging Limited

3. Details of the Open Offer pertaining TC

The Open Offer is a being made by the Acquirers for acquisition up to
10,14,000 (Ten Lakhs Fourteen Thousand Only) Equity Shares of the face
value of Rs. 10/- (Rupees Ten Only) each representing in aggregate 26.00%
(Twenty Six percent) of the of the voting equity share capital of the Target
Company at an Offer price of Rs.41/- (Rupees Forty One only) per fully paid
up Equity Share payable in cash pursuant to Regulation 3(2) & 4 of SEBI
(SAST) Regulations, 2011.

4. Name(s) of the acquirers

Samir Choksi and Choksi Asia Private Limited

5. Name of the Manger to the offer

Fedex Securities Private Limited

Members of the Committee of Independent Directors (“IDC”)

1. Himanshu Vasant Kishnadwala - Chairman
2. Tushar Madhuvandas Parikh - Member
3. Shamanthakamani Prakash Sagarkatte - Member

7 IDC Member’s relationship with the TC (Director, Equity shares
owned, any other contract/ relationship), if any

IDC Members are Non-Executive and Independent Directors. The IDC
Members

A Himanshu Vasant Kishnadwala does not hold Equity Shares in the
Target Company.

B. Tushar Madhuvandas Parikh hold 5100 Equity Shares in the Target
Company.
C.  Shamanthakamani Prakash Sagarkatte does not hold any Equity

~\ . c NN N [\ ~ ] . N N ~ !
200 3 AURl oflgefl  Hasld dil A Y @ [ad edl Biotgeul 2 olloa 2wl Shares in the Target Company.

N “\ R N Y N by < H i
M[}%R:LQH TR %’c\{aﬂ\ H:g{:&é{&% A N M/S TANISA DENIM PRIVATE LIMITED (IN LIQUIDATION) " ot v e oo st e
(3@[[23[ [?'{ﬁ dlil A AL [\Q‘l oA AL '-u‘H Q"I"-l l{d.l.:g '1-“"4 Liquidator’s Address: CA Tejas Shah 8 ;g%di“r;lg mbthe Equity shares/ other securities of the TC by gone of 1h§- IDC member?] have tradehd ig the leq;ityPSE?rei of Target

N 3 N N 2 2 B 201, Narayan Krupa Avenue, Opp. Prematirth Derasar, Jodhpur, Satellite, Ahmedabad, Gujarat - lembers ompany during 12 months prior to the date of the Public Announcement
b{;’é‘l%\% l'}" Hl% GT[“[ HRH[?{ML:{]' HAel Hﬁ:ﬂ. "{EC'lC-l ?9 . 380015; Regd. Email: tejasshah44@yahoo.com, Telephone No: +91 79 26566577, 9825703183 of the Offer on September 29, 2021.
weslH HUL, dal  oAla Adl L 9. »ef] € °2f@|.|.q.. -% L E-AUCTION SALE NOTICE 9 IDC Member's relationship with the acquirers (Director, None of the members of the IDC have any conracts/ relationships/directorship/
Qauadl dsl el sl }li.-‘li"t i Gealed,  sllMdl 3 18 3 Notice is hereby given tothe public in general under the Insolvency and Bankruptcy Code 2016 and Equity shares owned, any other contrac/ relationship), f any | halding Equity shares of the Acquirer.
3 ~ o M 2, mdl'i Pl regulation there under, that the properties stated in Table below belonging to M/S TANISADENIM || | 10 Trading in the Equity shares/ other securities of the acquirer | Not Applicable.
HZ Al @Y zuc—ggm SO AT I e <y &S| | PRIVATE LIMITED (IN LIQUIDATION), will be sold by E-Auction on ‘AS IS WHERE IS', “AS IS by IDC Members
ol 2341 %‘Q{ es sllsil a4 A1 ST ETT R | R R E TR TR WHAT IS” and WHATEVER THERE IS WITHOUT RECOURSE BASIS” through the service { | 14 Recommendation on the Open offer, as to whether the offer | The IDC has perused the Letter of Offer and other documents as released
94[], olE. ('ﬂ '-:l ng "ld. ay {JrOVIdert!.lnl(h:laIrJI.nf?;ystt. It.'td. thrl()Jugh theerothaI I;t;e,:‘l‘l;a::;ggns.oo.ln, Forall queries related is fair and reasonable and published by the Acquirers and PACs. JRM & Associates LLP, Chartered
3 3 a dyd 0 €-auction Mr. Dixit Frajapati may be on Accountant have provided an external advice, dated November 25, 2021
dd] HYI5ARA Ay SARINE A 3 MU S p : , 2021,
N N ' Date and Time of Auction 04.12. 2021 between 1: 00 PMto 3: 00 PM that the open offer price is in accordance with the SEBI (Substantial Acquisition
3 en N : ¢ 2 (Ul Ad An . . ; o
Aqlddy  25ldl® A oAAMAl gl gueus 3 LY with of “5 of Shares and Takeovers) Regulations, 2011 (the “Takeover Regulations”)
< N N A .y . i it pri
~ ~ v bo) Last Date for Sub of EMD & Bid Form | 02.12.2021 till 5:00 PM and have also presented, the valuation of fair price per share, to the IDC,
“l.Qﬂ."l—\).l]. S5 9d "ﬂ.q Q{F{Cﬂ 0°|_°2{Q_[d AR 3&“[('1’]. ngl"ﬂ _j‘u‘ _\I‘Ql‘o'.‘l‘é c"_‘\l‘s Inspection Date & Time Date: 30.11.2021 Time: 12:00 AM to 5:00 PM in its _m_eeting held on Novembe_r 25, 2021 Based on the above, the IDC is
ol Awdlall v Suadii e ey | A 8. %ol wd i Contact Person T Shah, Ph: 0570516 oy s s o conptncavi o s Tacner Rouitions
NN N _ANLC ~ A Lot - Rs. In Lacs Reserve d to that extent is fair and ble.
'l){erE.LQ_L " (3‘(‘["{ agsln R 3[1 ﬂ.?.d. "{é.l"tal?.'l{l[a‘l.fsl = C‘l-cﬂ-'\ A No. Deserlpion of property o be sod price & EMD 12 Summary of reasons for recommendation :Z:C :as ZVSZ;:dlsthj ILEEI\cr:::Z:ic:ment dated September 29, 2021
Y Y9l 2§l 2l Qgons e Hierld (&.: -l waaeus 1 'ﬁ"e’;‘;ni"emseﬁ:;‘er;"%cjsf&%qB"gﬂfn ong with Pactory shed siuated t o the Detailed Public Statement dated October 06, 2021 and Draft Letter of
~ N ~ . N N A ~ ; a & st \ ’ : Offer dated October 13, 2021 and Letter of Offer dated November 20
- ¢ - [S1RS Village Nare, Ta. Wada & Dist Palghar (Maharashtra) . . ) ) o
b{?y%ﬁ’[&[ﬂ%[ B A \S "17[}3& Q’t(’l"l RSICTER A AR . 2 [ Land admeasuring 1623 Sq. Mtrs along with Factory shed situated at 2372 2{021. The ID(; I';as t’:_lken into consideration the following factors for making
eleril 5-—52-,;([351{[ o1 SIGRIOL %A HSIR A/UH : 109, sl Revenue Survey no. 194/4, Moje Nare & Revenue survey no. 162/2, Moje 237 s recommendations:
~ N ~ ~ 2 ~ ~ Met, Behind Tansa Farm, Ambadi Wada Road, Village Nare & Met, Ta. Wada The Equity shares of TC are frequently traded within the meaning of regulation
RAdA  &sl  edl sl dedoieus ued A¥A BYLEH e, HYR RS, & Dist Palghar (Maharashtra) 2 (1) () of SEBI (SAST) Regulations 2011 on BSE Limited.
. . c The EMD (Refundable) shall be payable through NEFT/ RTGS on or before 2™ December, 2021 in the . i i
ASAHL A5 QU Y 4 YA JHSE o 2l gluals, daeuls, account of “Tanisa Denim Pt Ltd (In Liquidation)” having Account No 270420110002260 and IFSC ngﬁegfﬂghff; |t|ym§g;r; C/”an'ﬁgmw':ﬁ °bny ﬁ;d N ”Agsf)‘é?gf: rﬁ?,‘
N N Y N2 Code BKID0002704 OR by DD/Pay order favouring “Tanisa Denim Pvt. Ltd (In Liquidation). For . ; ot
201 2 qoadrdl  BagensS wwadal AR, . h . . Chartered Accountant (FRN: 106912W/W100300) having office at
ot T T | e, L et e 0 B e o O o 51 P 2 oy S . o
LHL  Gculesl L d dal Yr-+-3¢E009 ’ e " ’ - Fort, Mumbai - 400001 the fair value of equity shares of Rs. 38.15/-
N ~ ~ ~ N ﬁ‘ NN S ’ o CA Tejas Shah (Rupees Thirty Eight and Fifteen Paise only) per share.
HeAd i PR 28 HEIHAHIAL Gl{@?{d WA o1%2Ud, Place: Ahmedabad Liquidator for M/S Tanisa Denim Private Limited (In Liquidation) ) )
@ S : Date: 26-11-2021 Reg. No. IBBI/IPA-001/IP-P00089 /2017-18/10185 * The Offer Price of Rs. 41/- (Rupees Forty One only) per share is
higher than price calculated after considering the parameters as
e N specified under Regulation 8(1) read with Regulation 8(2) of SEBI

(SAST) Regulations 2011.

The IDC has obtained valuation report of equity shares of the Company from
JRM & Associates LLP, Chartered Accountant.

The recommendations were unanimously approved by the members of IDC.
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13 Details of Independent Advisor (if any)

Voting pattern (Assent/Dissent)

None

To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect,
true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by
the TC under the Takeover Code.

Place: Mumbai
Date: November 25, 2021

For the behalf of Committee of Independent Directors of
Choksi Imaging Limited

Hi hu Vasant Kishnadwal

Chairman - Committee of Independent Directors
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3-"%?[ =t higher than price calculated after considering the parameters as Ten AT STHT ShATd STTell S8 O T8 AT Jet o WIeTad1/ AT ST hIvide) a1/ §e SiIclar I stk F8diel. ¢. et siefiar &, e, <fean u. for. sk
? specified under Regulation 8(1) read with Regulation 8(2) of SEBI $-feretTaTgieeTd SAiels IR1e0T gTed % IrehdTd. TR Jiferkd Tk / el R wfedta faftes a8 3. =e e . for. =i el weiftr qufvreree ffea o
fradiae a6 (SAST) Regulations 2011. ST Yo HIEAI HTal il I8, ] TREAGHH Y, me@amw@/mﬂﬁwmwaaﬁﬂmawmﬁww
T W%ﬁ 13 Details of Independent Advisor (if any) The IDC has obtained valuation report of equity shares of the Company from ST T T GEEHT ShUEE IR, WW@WWWW%@ 20, ShIVIAR! ShIUT = T, hIVT el siteft TiehruaT=! kel rehTuar=! fohall ShIvieTel bt sogeh
A JRM & Associates LLP, Chartered Accountant. ST AT ShIVTE G, T S 311 ShIVTe) UToehr=ieaT 3Tl a1 UREaHia g Sl e, Wﬂhmﬁmwwmwﬁaﬁaaﬁm
'qu%T-ﬁ HIh =T 14 Voting pattern (Assent/Dissent) The recommendations were unanimously approved by the members of IDC. ?/ ki G*t‘g" ERIEET] ﬁm*lﬁiqﬁﬁm gﬁ . 2% éﬁéaa i A, e 3fean m. fA. https://www.bankeauctions.com 3R Jaiéesr $-foremarsan foega o1t o wrdffmmmha
IC ﬁ?‘ﬁ' heedl 15 Any other matters to be highlighted None F: ; 7 T EATELL 2. A9 = :
HIATAT ﬁm:ﬁ-ﬂ' To the best of our knowledge and belief, after making proper enquiry, the information contained in or accompanying this statement is, in all material respect, 9.3, el T BRI Tty fafte T e Sereeriet FUE 91 afdd TeH ¥ et HRdT SeeeR Tadd (e 3T/ e WST( I W e Tert gewTh

true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information required to be disclosed by

e oy the TC under the Takeover Code.

TTATRTAT TTa Tl AT Fel SATIeeh e/ GeIRuT A= 5 Hat 0l ST 3.

TR 3T, R00R stmia Jenfek 30 Rawrh o gan

HiToo T ?;Fq?q‘iq‘[ Place: Mumbai For the behalf of Committee of Independent Directors of . . - .
Date: November 25, 2021 Choksi Imaging Limited eiar/ THiER A AER A FoAd A9 W, A e PR @ v e 9 §- e g aremgg st 9wt T arergd s st Arem o)/
R IENEIRSING) 9 3T reFeTE! FATT AL e ST d T F eATEE Tget! F0aTd A5el.
.
T T T Himanshu Vasant Kishnadwala e : R6.38.%032 wE/ - unfergsa srfaeRtt
Chairman - Committee of Independent Directors foemmo : garg TuElE BEATIE afeedd fafies
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